ALBANY PORT DISTRICT COMMISSION

MINUTES OF THE WEDNESDAY, FEBRUARY 22, 2006 MEETING

Chairman Cross called the meeting to order at 1:20 p.m.  In attendance were Commissioners Dean, Ferrara, General Manager Keane, Business Manager Commisso, Chief Financial Officer Hurley, General Counsel Owens and Alan Wechler of the Times Union.

The minutes of the previous meeting were approved on a motion by Commissioner Dean and seconded by Commissioner Ferrara.

Port Security – The Commission received a copy of a letter from Congressman Sweeney to The Honorable Michael Chertoff regarding the sale of port operations to Dubai Ports World, a company based in the United Arab Emriates and security issued involved during today’s press conference. 

Bio-Diesel, LLC – Chief Financial Officer Hurley discussed with the Commission his phone call with Brandon Houston. A walk through of the property with potential investors at the Albany location will take place on February 25, 2006.

New England Steamship Agents – General Manager Keane reviewed the new lease with New England Steamship Agents, which was a one-year lease with four (4) options to renew adjusted annually by the CPI.  Lease is for 192 sq. ft. @ $21.52/sq. ft.  New England Steamship Agents has been a tenant since 1995.  The lease was approved on a motion by Commissioner Ferrara and seconded by Commissioner Dean.

Environmental Products Building – The Albany Port District Commission is entertaining possible new tenants for the Environmental Building for a maintenance/garage facility. Center for the Disabled requested a walk through and indicated no interest in a year-to-year lease.

Tellers Crossing Easement- The Albany Port District Commission owns an easement over the property in question.  General Counsel Owens will research the matter and instruct the Albany Port District Commission as to its options regarding the easement.  Tellers Crossing has offered $5,000 lump sum payment.

Maritime- General Manager Keane updated the Commission on the maritime cargo activity.  The steel coils are arriving regularly with tonnage just under 30,000 tons.  Woodpulp is still on the increase, and Rensselaer Iron & Steel just had it second scrap ship this month.

Pilot Commission – The Albany Port District Commission is considering the grant of $10,000 to the Pilot Commission for the purchase of a laptop that will be used for tracking the vessel position within the Channel visibility in daylight and hours of darkness.  General Counsel Owens will review the Commission’s procurement polices regarding the matter.

UHY, LLP – UHY, LLP is the Albany Port District Commission’s independent auditor and will be conducting their annual audit starting February 27, 2006.

Executive Session- The Albany Port District Commission entered into executive session on a motion by Commissioner Ferrara and seconded by Commissioner Dean to discuss property acquisition and possible tenants.  At the end of the executive session Commissioner Ferrara made a motion to reopen the board meeting and was seconded by Commissioner Dean.

There being no further business the meeting was adjourned at 2:00 p.m. on a motion by Commissioner Ferrara and seconded by Commissioner Dean.  Noting that the next scheduled meeting will be Wednesday, March 22, 2006 at noon.

