ALBANY PORT DISTRICT COMMISSION

MINUTES OF THE THURSDAY, MAY 11, 2006 MEETING

Chairman Cross called the meeting to order at 12:00 noon.  In attendance were Commissioners Ferrara, Dean, General Manager Keane, Business Manager Commisso, Chief Financial Officer Hurley, General Counsel Owens and Robert Henness, Jr. of Johnson & Illington.

The minutes of the previous meeting were approved on a motion by Commissioner Ferrara and seconded by Commissioner Dean.

R.J. Valente Transport, LLC – R.J. Valente is in the process of removing dirt, tires and miscellaneous debris from the property at 877 South Pearl Street.  The target date for complete removal is May 15, 2006 as per the Commission’s notice.  An employee of the Albany Port District Commission will be monitoring the situation to make sure the removal is accomplished.

Waterfront Development Update – Chief Financial Officer Hurley updated the Commission on the preparations for getting the Corning Park ready for the season.  Mr. Hurley indicated that the floating docks were now in place and that the grounds keeping is currently in process (mulching, removal of dead trees, etc.).

Chief Financial Officer’s Report – Chief Financial Officer Hurley reviewed Budget vs. Actual income and expenditures through April 2006.

Investment Report – Mr. Robert Hennes, Jr. of Johnson Illington reviewed with the Albany Port District Commission the status of the Port’s investments, and the Albany Port District Commission’s guidelines for investments in accordance with those outlined by the Office of State Comptroller.

Port Promotion Campaign – General Manager Keane discussed WNYT/News Channel 13’s request for the Port to do a marketing promotion campaign in conjunction with the station and certain port tenants.  The Commission elected not to participate in the program this year.

Executive Session – On a motion by Commissioner Ferrara and seconded by Commissioner Dean the Albany Port District Commission entered into executive session to discuss real estate issues.

On a motion by Commissioner Dean and seconded by Commissioner Ferrara the Albany Port District Commission voted to adjourn from executive session.

There being no further business the meeting was adjourned at 2:00 p.m. noting that the next Commission Meeting will be Wednesday, June 21, 2006 at 12:00 noon.

