ALBANY PORT DISTRICT COMMISSION

MINTUES OF THE MONDAY, JULY 27, 2009 MEETING

Chairman Cross called the meeting to order at 12:30 p.m.  In attendance were Commissioners Ferrara, Dean, Tagliento, General Manager Hendrick, Chief Financial Officer Hurley, Security & Threat Assessment Director Williams, Business Manager Commisso, Information Technology Specialist McGuinness, General Counsel Owens and Father Loskovar of Albany Maritime Ministries.

The minutes of the previous meeting were approved on a motion by Commissioner Ferrara, seconded by Commissioner Dean and unanimously approved.

Motion was made by Commissioner Dean, seconded by Commissioner Ferrara and unanimously approved to enter into the Audit Committee.

Motion was made by Commissioner Ferrara, second by Commissioner Dean, unanimously approved to exit the Audit Committee and enter into the regular meeting.

Prompt Payment – General Counsel Owens discussed the Commission’s Prompt Payment Policy in regards to payment of invoices to private vendors for services.  The policy is that payment will be made in thirty (30 days) unless there is a problem with the services being rendered.  The Commission is required under Section 2880 of the Pubic Authority’s Law to review and approval on an annual basis this policy (see attached).  The policy was unanimously approved.

Policy for Evaluating Requests for Sponsorship – General Counsel Owens discussed with the Commission a Policy for Evaluating Sponsorship of Community Activities Development.  General Counsel Owens reviewed policies regarding public authorities, as well as, events sponsored by other Port Authorities.  The Commission can only sponsor items that are in compliance with its guidelines.  Since these situations have occurred in the past it would be best to have guidelines in place for sponsorship of events beforehand so that staff is aware of the procedures and which events they may sponsor.  Motion was made by Commissioner Ferrara, seconded by Commissioner Dean, and unanimously adopted to approve the new policy (see attached).

Tonnage/Man Hours – Chief Financial Officer Hurley discussed with the Commission the June 2009 tonnage and man hours.  Chief Financial Officer indicated that the down turn in tonnage and man hours was due to the overall worldwide economic slowdown (see attached).

Executive Session - Motion was made by Commissioner Ferrara, seconded by Commissioner Dean and unanimously approved to enter into executive session.

Commissioner Dean made a motion to exit the executive session and re-enter the regular meeting, seconded by Commissioner Ferrara and unanimously approved.

Motion was made by Commissioner Dean, seconded by Commissioner Tagliento to support the Hudson 400 in the amount of $50,000.

There being no further business the meeting was adjourned at 2:05 p.m. noting that the next scheduled meeting will be Wednesday, August 26, 2009 at 12:30 p.m.
ALBANY PORT DISTRICT COMMISSION

AUDIT COMMITTEE
MINUTES OF THE MONDAY, JULY 27, 2009 MEETING
Chairman Cross called the meeting to order at 12:35 p.m.  In attendance were Commissioners Ferrara, Dean, Tagliento, General Manager Hendrick, Chief Financial Officer Hurley, Security & Threat Assessment Director Williams, Business Manager Commisso, Information Technology Specialist McGuinness, General Counsel Owens and Father Loskovar of Albany Maritime Ministries.

Year End Budget Execution – Chief Financial Officer Hurley submitted to Treasurer Ferrara for presentation to the entire Commission the mid-year written budget report which covered the first six months of 2009 Income Statement and Balance Sheet Highlights for Port Commission.  After lengthy discussion from the Audit Committee, the Committee accepted the report, at that time a motion was made by Commissioner Ferrara, seconded by Commissioner Dean and unanimously approved to exit from the Audit Committee (see attached).

