ALBANY PORT DISTRICT COMMISSON

AUDIT COMMITTEE

MINUTES OF THE TUESDAY, OCTOBER 21, 2008 MEETING

Chairman Ferrara called the meeting to order at 12:30 p.m.  In attendance were Ex-Offico Member Cross, Commissioner Dean, Daly, General Manager Hendrick, Chief Financial Officer Hurley, Security & Threat Assessment Director Williams, Business Manager Commisso, General Counsel Owens, Reverend Hempel of Albany Maritime Ministries, and Robert Hennes of Illington & Johnson.

Johnson & Illington – Mr. Robert Hennes of Illington & Johnson discussed with the Board the 
Investments made for the Albany Port District Commission.  Mr. Hennis indicated that Commission has an investment yield on 2.65 on its portfolio (see attached).
Snow Plowing Services Contract – General Manager Hendrick reviewed with the Commissioners the proposals received for the Snow Plowing/Removal Services contract for the upcoming winter season. After review by the Board it was decided that the low bidder was Peter Luizzi Brothers Contracting.  Motion was made by Commissioner Dean, seconded by Commissioner Daly and unanimously approved to award the contract to Peter Luizzi Brothers Contracting, Inc. (see attached).

ALBANY PORT DISTRICT COMMISSION
MINUTES OF THE TUESDAY, OCTOBER 21, 2008 MEETING
 
Chairman Cross called the meeting to order at 12:50 p.m.  In attendance were Commissioners Ferraa, Dean, Daly, General Manager Hendrick, Chief Financial Officer Hurley, Security & Threat Assessment Director Williams, Business Manager Commisso, General Counsel Owens, and Reverend Hempel of Albany Maritime Ministries.
The minutes of the previous meeting were approved on a motion by Commissioner Ferrara, seconded by Commissioner Daly, and unanimously approved.
New Wharf Sheds No. 4&5 – General Manager Hendrick discussed with the Commissioners the bid results for Contract #271A.  The bid results ranged from 15-26 million dollars.  As the dollar amount was not sufficient to complete the entire project, it was decided to award Phase I Basic Bid only.  The low bidder was C.D. Perry & Sons, Inc.  Commissioner Ferrara made a motion to award the contract to C.D. Perry & Sons, Inc., seconded by Commissioner Dean and unanimously approved (see attached).
Marketing Report – Mr. Tony Vasil made a presentation to the Commission regarding his efforts in contacting various shippers, carriers, freight forwarders in an effort increase business for the Port of Albany (see attached).
Port Master Plan 2009 – The Commissioners reviewed the draft RFP 2008-3 Port Master Plan 2009 and the need to place the RFP in the Contract Reporter as well as local newspapers .
Financial Audit – RFP – The Audit Committee decided to discuss and review the RFP results at its upcoming meeting in November 2008.
Tonnage/Man Hours – Chief Financial Officer Hurley discussed with the Commission the tonnage figures and man-hours through September 2008 (attached).
Executive Session - Commissioner Ferrara made a motion to enter into executive session, seconded by Commissioner Dean and unanimously approved.
Commissioner Dean made a motion to re-enter the regular meeting, seconded by Commissioner Ferrara, and unanimously approved.
There being no further business the meeting was adjourned at 2:15 p.m. noting that the next scheduled meeting will be Wednesday, November 19, 2008 at 12:30 p.m.
 
