ALBANY PORT DISTRICT COMMISSION

MINUTES OF THE THURSDAY, SEPTEMBER 10, 2006 MEETING

Chairman Cross called the meeting to order at 12:00 noon In attendance were Commissioners Dean, Ferrara, General Manager Keane, Chief Financial Officer Hurley, Reverend William Hemple of the Maritime Ministries and Eric Anderson of the Times Union.

I. The minutes of the previous meeting were unanimously approved on a motion by Commissioner Dean and seconded by Commissioner Ferrara.

II. Real Estate Issues – Mr. Hurley reported that the lease between the APDC and Champagne Trucking, Inc. had been executed.  The rent was in the amount of $5,000 per month for a term of 11 months.  He briefed the APDC on the tenant’s operations and the layout of the building with this tenant now present.

III. Insurance Renewal Package – Mssrs. Keane and Hurley briefed the Board on the new insurance package which discussion included the provisions and premiums of such policies.  Please see exhibit “A” to this document for a summary of the insurance policies for 2006-07.

IV. APDC Projects Review.

a. Rail Bond Act project resolution.  A resolution, provided to the APDC by New York State Department of Transportation, was presented to the Commissioners and briefed by General Manager Keane.  Following such discussion, the resolution was unanimously approved on a motion by Commissioner Dean and seconded by Commissioner Ferrara.  Please see exhibit “B” to this document for a copy of such resolution.

b. Wharf Repair Contract.  General Manager Keane briefed the Commissioners on this topic.  In summary, he reported that the contract awarding the work has been approved by the State Comptroller’s Office and the repairs have started.  Mr. Keane provided information on progress to date, the repair plans and how it fit into the APDC’s long term development and operational plans.

c. Maintenance Dredging.  Mr. Keane briefed the Commissioners on this topic.  In summary, he reported that sampling has been performed to obtain a New York State Department of Environmental Conservation (DEC) permit and such samples show the presence of PCBs in the soil.  The Port is now waiting on guidelines from DEC as to how to treat this soil.  The resulting work (approx. 10,000 cubic yards of dredging) would be bid out and it is anticipated that the work would be done in November/December timeframe.

V. Executive Session – On a motion by Commissioner Dean and seconded by Commissioner Ferrara, a motion was unanimously approved to enter into executive session to discuss pending/proposed litigation matters and matters involving the potential leasing of real property.
VI. On a motion by Commissioner Dean and seconded by Commissioner Ferrara, a motion was unanimously approved to end the executive session.

Next Meeting Date – There being no further business the meeting was adjourned at 2:30 p.m. on a motion by Commissioner Ferrara and seconded by Commissioner Dean.  The next meeting will be held on Wednesday, October 18, 2006 at 12:00 noon.
